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*6P-/0.+!+Q!E/;R8N!)6;:8;!ESS$2!G8T614!!GH8!F81I+0780.!/1!"65/7!$+1.8,,+!
JKF81I+0780.LM2!%;8,6074!
!

F#O%&GF>F!>("!"%&EUG#"!"'V>%(!(>V#!!

GH8!7+96/0!0698!6.!/11-8!/1!WX88RY1P-67Y1-II+;.408.Z!JK"/1I-.87!"+96/0!
(698LM2!;8X/1.8;87![/.H!(698$H86I2!%0344!
!

E>(#S!

GH8!-078;1/X087!38;./Q/81!.H6.!H8!H61!63.87!/078I80780.,N!607!/9I6;./6,,N!607!.+!
.H8!:81.!+Q!H/1!R0+[,87X8!H61!0+!R0+[0!3+0Q,/3.!/0!18;5/0X!61!E608,/1.!/0!.H/1!
I;+3887/0X4!
!
"65/7!S4!\;8/78;2!$H6;.8;87!>;:/.;6.+;!JU4\4M2!61!E608,/1.4!
!

EF'$#"UF>S!]%&G'F*!

GH8!$+9I,6/060.!1-:9/..87!6!$+9I,6/0.!.+!.H8!=!"#$%8,83.;+0/36,,N!+0!^60-6;N!
_2!?@??`!.H8!=!"#$%;838/587!I6N980.!+0!^60-6;N!_2!?@??4!
!
'0!^60-6;N!_2!?@??2!(698$H86I2!%034!3+0Q/;987!:N!8Y96/,!.+!.H8!=!"#$!.H6.!.H8!
WX88RY1P-67Y1-II+;.408.Z!7+96/0!0698!/1!;8X/1.8;87![/.H!(698$H86I2!%034!607!
.H6.!.H8!F81I+0780.!/1!.H8!3-;;80.!;8X/1.;60.!+Q!.H8!069814!!(698$H86I2!%034!
H61!58;/Q/87!.H6.!.H8!F81I+0780.!/1!:+-07!:N!.H8!(698$H86I2!%034!;8X/1.;6./+0!
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6X;88980.!607!H61!.H8;8:N!6X;887!.+!;81+,58!7+96/0!7/1I-.81!:;+-XH.!:N!.H/;7!
I6;./81!/0!633+;76038![/.H!%$>((a1!U0/Q+;9!"+96/0!(698!"/1I-.8!F81+,-./+0!
E+,/3N!J.H8!KE+,/3NLM4!
!
'0!^60-6;N!C2!?@??2!.H8!=!"#$!18;587!.H8!$+9I,6/0.!607!6,,!>008T812!/03,-7/0X!
6!b;/..80!(+./38!+Q!.H8!$+9I,6/0.2!18../0X!6!7867,/08!+Q!^60-6;N!?C2!?@??2!:N!
[H/3H!.H8!F81I+0780.!3+-,7!Q/,8!6!F81I+018!.+!.H8!$+9I,6/0.2!5/6!8Y96/,2!.+!6,,!
80././81!607!I8;1+01!,/1.87!+0!.H8!F81I+0780.a1!;8X/1.;6./+0!61!.83H0/36,2!
679/0/1.;6./582!607!:/,,/0X!3+0.63.12!607!.+!I+1.961.8;cX88RY1P-67Y1-II+;.408.4!!
>,1+!+0!^60-6;N!C2!?@??2!.H8!b;/..80!(+./38!+Q!.H8!$+9I,6/0.2!0+./QN/0X!.H8!
F81I+0780.!+Q!.H8!8Y96/,!677;81181!18;587!607!.H8!7867,/08!Q+;!6!F81I+0182!
[61!.;6019/..87!.+!.H8!F81I+0780.!5/6!I+1.!607!Q6T!.+!6,,!80././81!607!I8;1+01!
,/1.87!+0!.H8!F81I+0780.a1!;8X/1.;6./+0!61!.83H0/36,2!679/0/1.;6./582!607!:/,,/0X!
3+0.63.14!
!
>!./98,N!F81I+018![61!;838/587!607!78.8;9/087!.+!:8!3+9I,8.8!+0!^60-6;N!?d2!
?@??4!
!
'0!^60-6;N!?B2!?@??2!:+.H!.H8!$,6/960.!607!.H8!F81I+0780.!3/;3-,6.87!.H8/;!
;81I83./58!>77/./+06,!&-:9/11/+014!!GH8!E608,!Q/071!.H8!>77/./+06,!&-:9/11/+01!
H8,IQ-,!607!6338I.1!.H8!677/./+06,!1-:9/11/+01!+Q!863H!+Q!.H8!E6;./812!/0!.H8!
8T8;3/18!+Q!H/1!7/13;8./+0!-078;!F-,8!C!+Q!.H8!&-II,8980.6,!F-,814!
!
'0!^60-6;N!?e2!?@??2!I-;1-60.!.+!.H8!$+9I,6/060.f1!;8P-81.!.+!H658!.H8!7/1I-.8!
783/787!:N!6!1/0X,8Y989:8;!E608,2!.H8!=!"#$!6II+/0.87!"65/7!S4!\;8/78;!61!
E608,/1.4!
!
]65/0X!;85/8[87!.H8!3+99-0/36./+01!;83+;712!.H8!>79/0/1.;6./58!E608,!J.H8!
gE608,gM!Q/071!.H6.!.H8!=!"#$!H61!7/13H6;X87!/.1!;81I+01/:/,/.N!-078;!E6;6X;6IH!
?J6M!+Q!.H8!F-,81!Q+;!U0/Q+;9!"+96/0!(698!"/1I-.8!F81+,-./+0!E+,/3N!J.H8!
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gF-,81gM!g.+!89I,+N!;861+06:,N!656/,6:,8!98601!36,3-,6.87!.+!63H/858!63.-6,!
0+./38!.+!F81I+0780.g!.H;+-XH!1-:9/11/+0!+Q!#,83.;+0/3!607!b;/..80!(+./3812!61!
78Q/087!/0!F-,8!A!607!F-,8!?4!!
!

F#S%#=!&'UO]G!

GH8!$+9I,6/060.!;8P-81.1!.H6.!.H8!7+96/0!0698!:8!.;601Q8;;87!Q;+9!.H8!
F81I+0780.!.+!.H8!$+9I,6/060.4!
!

E>FG%#&f!$'(G#(G%'(&!

>4!GH8!$+9I,6/060.!
GH8!$+9I,6/060.2!))*!&+,-./+012!%034!JH8;8/06Q.8;!K)81.!)-NL!+;!K$+9I,6/060.LM!
H61!;/XH.1!/0!.H8!O##\!&hU>"!.;67896;R!J.H8!KV6;RL!+;!KV6;R1LM!.H;+-XH!/.1!
;8X/1.;6./+01![/.H!.H8!U0/.87!&.6.81!E6.80.!607!G;67896;R!'QQ/38!JKU&EG'LM!
J84X42!F8X4!(+4!?2Cdd2_ie2!;8X/1.8;87!^-,N!?B2!?@@DM2![H/3H!/03,-78!.H8!Q+,,+[/0X!
O88R!&P-67!S+X+1<!!
 

   
 
)81.!)-N!H61!:880!-1/0X!.H8!V6;R12!.H;+-XH!6!I;8783811+;Y/0Y/0.8;81.2!1/038!6.!
,861.!61!86;,N!61!ABBd!/0!3+0083./+0![/.H!3+9I-.8;!/01.6,,6./+02!96/0.8060382!
;8I6/;!607!781/X0!18;5/381!607!+.H8;!.83H0/36,!1-II+;.!18;5/3814!!&/038!.H6.!./982!
)81.!)-N!H61!3+0./0-+-1,N!-187!.H8!O##\!&hU>"!V6;R1!/0!3+998;38!/0!.H8!
U0/.87!&.6.814!!=+;!+58;!.[80.N!N86;12!)81.!)-N!607!/.1!I;8783811+;!H658!
96;R8.87!/.1!O##\!&hU>"!18;5/381!5/6![8:1/.81!-1/0X!.H8!7+96/0!0698!
X88R1P-6743+9!J3+,,83./58,N!.H8!KO88R!&P-67!b8:1/.81LM4!!GH8!O##\!&hU>"!
V6;R1!6;8!Q86.-;87!/0!)81.!)-Na1!I;/0.!607!.8,85/1/+0!6758;./1/0X2!/0Y1.+;8!1/X06X8!
607!+0!)81.!)-Na1!O##\V')%S#!58H/3,814!!!
!
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a. The disputed domain name is identical or confusingly similar to a 
trademark in which the Complainant has rights. 

!
GH8!"/1I-.87!"+96/0!(698!/03+;I+;6.81!.H8!96;R!O##\!&hU>"!/0!/.1!80./;8.N!
607!/03,-781!.H8!X808;/3!.8;9!K1-II+;.4L!!(-98;+-1!U"FE!I608,1!H658!
;861+087!.H6.![H8;8!K6!7/1I-.87!7+96/0!0698!3+0.6/01!$+9I,6/060.a1!80./;8!
.;67896;R!607!7/QQ8;1!+0,N!:N!.H8!677/./+0!+Q!6!X808;/3!+;!7813;/I./58!IH;618!607!
.+IY,858,!7+96/0!06982!.H8!7/QQ8;80381!:8.[880!.H8!7+96/0!0698!607!/.1!
3+0.6/087!.;67896;R!6;8!/01-QQ/3/80.!.+!7/QQ8;80./6.8!+08!Q;+9!.H8!+.H8;!Q+;!.H8!
I-;I+181!+Q!.H8!E+,/3N4L!!V/3;+1+Q.!$+;I+;6./+0!54!GH+0X!G;60!GH60H2!=>!
A_iDAeC!J=+;-9!^604!?A2!?@A_M`!633+;7!>;;/1!#0.8;I;/181!SS$!54!=6.8H!&/0XH!j!
G83H:+N!&+,-./+012!=>?AA@@@ABC@d?C!J=+;-9!(+54!Ae2!?@?AM`!$H85;+0!
%0.8,,83.-6,!E;+I8;.N!SS$!54!GH+961!b8::8;!j!$H85!F+0+/,!F83;86./+06,!&I+;.!
S/9/.872!=>!A_@?@@A__A@C_!J=+;-9!V6;3H!Ai2!?@A_M4!!GH8!"/1I-.87!"+96/0!
(698!/12!.H8;8Q+;82!3+0Q-1/0X,N!1/9/,6;!.+!.H8!O##\!&hU>"!96;R4!
!
b. The Respondent has no rights or legitimate interests in the disputed 

domain name. 
!
GH8!$+9I,6/060.!658;1!.H6.!/.!H61!0+!;8,6./+01H/I![/.H!.H8!F81I+0780.`!7/7!0+.!
6-.H+;/k8!.H8!F81I+0780.a1!;8X/1.;6./+0!+Q!.H8!7+96/0!+;!-18!+Q!.H8!O##\!
&hU>"!V6;R1!/0!60N!96008;`!607!.H6.!.H8!F81I+0780.!/1!0+.!3+99+0,N!R0+[0!
:N!.H8!"/1I-.87!"+96/0!(6984!
!
GH8!$+9I,6/0.!6,,8X81!.H6.!.H8!F81I+0780.!/1!-1/0X!.H8!"/1I-.87!"+96/0!(698!
/0!3+0083./+0![/.H!3+9I8./0X!18;5/3814!!GH8!$+9I,6/060.!+QQ8;12!/0.8;!6,/62!
.83H0/36,!1-II+;.!607!/01.6,,6./+0!18;5/381!;8,6./0X!.+!3+9I-.8;!1+Q.[6;82!
H6;7[6;82!8,83.;+0/312!607!+.H8;!I;+7-3.12![H/,8!.H8!F81I+0780.a1![8:1/.8!.+!
[H/3H!.H8!"/1I-.87!"+96/0!(698!;81+,581!JKF81I+0780.a1!b8:1/.8LM!3,6/91<!
!
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K>;8!N+-!,++R/0X!Q+;!1+98+08!.+!Q/T!60N!+Q!N+-;!X67X8.a1!/11-8l!!%Q!N812!.H80!N+-;!
186;3H!1.+I1!;/XH.!H8;84!!'-;!8TI8;.!.869!+Q!O88R!&P-67!&-II+;.!/1!6.!N+-;!
18;5/38!.+!I;+5/78!N+-![/.H!.+IY0+.3H!18;5/381!Q+;!N+-;!78Q83./58!785/3814!!O88R!
&P-67!&-II+;.!H61!18.!1.6076;71![H80!/.!3+981!.+!;8I6/;/0X![8:!1/.814!!'-;!
8TI8;.1!6;8!I63R87![/.H!1+98!+Q!.H8!8T3,-1/58!.83H0+,+X/81!Q+;!8,83.;+0/3!+;!
H6;7[6;8!785/38!/11-814L!
!
GH8!F81I+0780.2!.H8!$+9I,6/0.!6,,8X812!-181!.H8!"/1I-.87!"+96/0!(698!.+!
6758;./18!3+9I8./0X!18;5/381!.+!.H+18!+Q!.H8!$+9I,6/060.4!!&-3H!-18!7+81!0+.!
1H+[!;/XH.1!+;!,8X/./96.8!/0.8;81.1!/0!.H8!7/1I-.87!7+96/04!!&882!84X42!$,/$!
O+XX,812!%034!54!"-6;.82!=>A@@_@@AD?CeDd!J=+;-9!^-,N!AD2!?@A@M!J-18!+Q!
3+0Q-1/0X,N!1/9/,6;!96;R!/0!3+0083./+0![/.H!K6!1/.8!0+.!6QQ/,/6.87![/.H!$+9I,6/060.!
:-.!+QQ8;/0X!1/9/,6;!3+9I8./0X!I;+7-3.1!/1!0+.!6!:+06!Q/78!+QQ8;/0X!+Q!X++71!+;!
18;5/381!+;!6!,8X/./96.8!0+03+998;3/6,!+;!Q6/;!-18LM4!
!
c. The Respondent registered and is using the domain name in bad faith. 
!
GH8!"/1I-.87!"+96/0!(698!/03+;I+;6.81!.H8!O##\!&hU>"!V6;R!/0!/.1!80./;8.N4!
&-3H!-18!+Q!$+9I,6/060.a1!V6;R!/0!.H8!"/1I-.87!"+96/0!(698!1H+[1!
F81I+0780.!/0.8071!.+!3+0Q-18!3+01-98;1!607!3+01./.-.81!85/78038!+Q!:67!Q6/.H4!
&882!84X42!),++9:8;X!=/06038!S4E4!54!E;/563N!E;+.83./+02!=>!?A@B@@AB_CAdi!
J=+;-9!(+54!?2!?@?AM!J:67!Q6/.H!Q+-07!/0!;8X/1.;6./+0!+Q!W:,++9:8;X:.343+9Z!
[H8;8!K$+9I,6/060.!+I8;6.81!+08!+Q!.H8!,6;X81.!607!9+1.![8,,YR0+[0!Q/0603/6,!
08[1!+;X60/k6./+01!/0!.H8![+;,72!607!F81I+0780.!;8X/1.8;87!6!7+96/0!0698![/.H!
.H8!80./;8.N!+Q!.H8!)S''V)#FO!96;R2!677/0X!.H8!;8,6.87!63;+0N9!m)G$a!n.+!
;8Q8;!.+!:/.3+/0oLM4!
 
GH8!F81I+0780.!;8X/1.8;87!.H8!"/1I-.87!"+96/0!(698![/.H!R0+[,87X8!+Q!.H8!
$+9I,6/060.a1!.;67896;R!;/XH.14!!>!;81I+0780.!/1!KI;81-987!.+!H658!R0+[,87X8L!
+Q!6!3+9I,6/060.a1!96;R![H8;8!.H8!7+96/0!0698!K/03+;I+;6.81!$+9I,6/060.a1!
96;R!/0!/.1!80./;8.N4L!!G;601698;/36!$+;I4!54!"+96/0!V606X8;!j!169/;08.!Y7+96/0!
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06981!Q+;!16,82!=>!AC@B@@ACde_?D!J=+;-9!'3.4!AC2!?@ACM4!!V+;8+58;2!K.H8;8!/1!
6!,8X6,!I;81-9I./+0!+Q!:67!Q6/.H![H80!F81I+0780.!;861+06:,N!1H+-,7!H658!:880!
6[6;8!+Q!$+9I,6/060.a1!.;67896;R12!63.-6,,N!+;!3+01.;-3./58,N4L!!"/X/!%0.a,!54!""%!
&N142!=>!A?di@_!J=+;-9!'3.4!?d2!?@@?M4!!>1!1-3H2!.H8!F81I+0780.!3600+.!
18;/+-1,N!3+0.807!/.!,63R87!R0+[,87X8!+Q!.H8!O##\!&hU>"!V6;R1![H80!/.!
;8X/1.8;87!.H8!"/1I-.87!"+96/0!(698!+;!63.87![/.H+-.!:67!Q6/.H!/0!7+/0X!1+4!!
GH8!$+9I,6/060.a1!.;67896;R!;8X/1.;6./+01!6,+08!81.6:,/1H!.H8!F81I+0780.a1!
R0+[,87X8!+Q!.H8!$+9I,6/060.a1!;/XH.1!/0!.H8!V6;R4!!&882!84X42!>98;/360!$+-03/,!
+0!#7-36./+0!607!O#"!G81./0X!&8;5/38!SS$!54!b>2!=>!Ai@d@@A_Ad@dD!J=+;-9!
^-08!A2!?@AiM!JKF81I+0780.!/1!Q+-07!.+!H658!H67!63.-6,!R0+[,87X8!+Q!
$+9I,6/060.1f!;/XH.1!/0!.H8!O#"p!V6;R!I-;1-60.!.+!9-,./I,8!Q878;6,!U4&4!
.;67896;R!;8X/1.;6./+01!Q+;!.H8!O#"p!V6;R4LM`!633+;7!]+98;!GS$2!%034!54!%1163!
E+;./12!=>!AdA@@@Aieide@!J=+;-9!"834!A2!?@AdM4!!

!
%0! 677/./+02! .H8! F81I+0780.a1! b8:1/.8! I;+9/080.,N! Q86.-;81! .H8! ,+X+! 1H+[0!
:8,+[2![H/3H!3,86;,N!9/9/31!$+9I,6/060.a1!;8X/1.8;87!O88R!&P-67!S+X+4!
!

!!!!!!!! !!!!!!!!!!!!!!!! !
!!!!!!!!!!!!!!!!!!GH8!F81I+0780.a1!S+X+!!!!!!!!!!!!!!!!!!!!!!!!GH8!$+9I,6/060.a1!S+X+!
!
=-;.H8;2!.H8!$+9I,6/060.!6;X-812!U"FE!I608,1!H658!Q+-07!.H6.!.H8!K0+.+;/8.NL!+Q!
.H8!O##\!&hU>"!V6;R1!/1!1-3H!.H6.!63.-6,!R0+[,87X82!607!.H-1!:67!Q6/.H2!360!
:8!/0Q8;;874!!GH/1!/1!I6;./3-,6;,N!.;-8![H8;82!61!H8;82!.H8!7+96/0!/1!:8/0X!-187!.+!
+QQ8;!+;!I;+9+.8!3+9I8./0X!18;5/3814!!&882!84X42!))*!&+,-./+012!%034!54!'0,/08!
O88R!&P-672!=>!Ae@D@@ACCBABd!J=+;-9!V6N!D2!?@ABM!JKF81I+0780.!9-1.!H658!
H67!63.-6,!R0+[,87X8!+Q!.H8!O##\!&hU>"!96;R!/0!,/XH.!+Q!.H8!+:5/+-1!
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3+0083./+0!:8.[880!$+9I,6/060.a1!96;R!607!.H8!18;5/381j3+0.80.!,+36.87!6.!.H8!
;81+,5/0X![8:1/.8!Q+;!.H8!W+0,/08X88R1P-6743+9Z!7+96/0!06984LM4!
!
=/06,,N2!.H8!$+9I,6/060.!6,,8X812!.H8!F81I+0780.!;8X/1.8;87!.H8!"/1I-.87!
"+96/0!(698!-1/0X!6!I;+TN!18;5/38!.+!3+0386,!/.1!/780./.N4!!%.!/1![8,,Y81.6:,/1H87!
.H6.!6!;81I+0780.a1!-18!+Q!6!I;+TN!18;5/38!96N!1-II+;.!6!Q/07/0X!+Q!:67!Q6/.H4!!
&88!(8-:8;X8;!)8;960!O;+-I!SS$!54!)83RN!]+60X!j!0:!36I/.6,!6118.12!
=>?A@B@@AB_d_@d!J=+;-9!'3.4!??2!?@?AM!JKnboH80!5/8[87!61!I6;.!+Q!.H8!.+.6,/.N!
+Q!.H8!3/;3-91.60381![H/3H!1-;;+-07!6!;81I+0780.a1!63./5/./812!80X6X8980.!+Q!6!
I;/563N!18;5/38!96N!I;+5/78!Q-;.H8;!1-II+;.!Q+;!6!Q/07/0X!+Q!:67!Q6/.H!;8X/1.;6./+0!
607!-184LM4!

!
)4!GH8!F81I+0780.!
GH8!F81I+0780.!I-;3H6187!.H8!"/1I-.87!"+96/0!(698!6.!6-3./+0!+0!(+589:8;!
D2!?@?@4!!GH8!F81I+0780.!;8I;8180.1!.H6.!/.!;8X/1.8;87!.H8!"/1I-.87!"+96/0!
(698!:836-18<!Kb8!6;8!6!1P-67!+Q!X88R1!607![8![60.87!.H/1!61!6!08[1!1/.8!.+!
I;+9+.8!.H8!56;/+-1!6;91!+Q!+-;!:-1/0811![H/3H!6;8!6,,!.83H!1+!.H8;8Q+;8!X88RNqqL!
!
GH8!F81I+0780.!6,,8X81!.H6.!6!r-0/+;!89I,+N88![61!;81I+01/:,8!Q+;!3;86./0X!
F81I+0780.a1!b8:1/.82!-1/0X!6!,+X+![H/3H2!.H8!F81I+0780.!679/.12!K[61!P-/.8!
3,+18!.+!.H6.!+Q!)81.!)-Na1!X88R!1P-67L4!!GH8!F81I+0780.!6,,8X81!.H6.!/.!H61!
1/038!;8I,6387!.H8!:;607/0X!+0!F81I+0780.a1!b8:1/.84!
!
GH8!F81I+0780.!679/.1!.H6.2!6.!.H8!./98!/.!;8X/1.8;87!.H8!"/1I-.87!"+96/0!
(6982!/.![61!6[6;8!+Q!6!X88R!1P-67!3+0083.87!.+!.H8!$6;IH+08!b6;8H+-182!:-.!
-06[6;8!+Q!)81.!)-Na1!X88R!1P-674!!
!
GH8!F81I+0780.!658;1!/0!/.1!F81I+0182!607!;8I86.1!/0!/.1!>77/./+06,!&-:9/11/+02!
.H6.!.H8!F81I+0780.a1!:-1/0811!/1!.H6.!+Q![8:!781/X0!607!7/X/.6,!96;R8./0X2![H/3H!
/1!K561.,N!7/QQ8;80.L!Q;+9!.H8!$+9I,6/060.a1!3+01-98;!8,83.;+0/31!:-1/0811`!.H6.!
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.H8!/07-1.;/81!/0![H/3H!.H8!E6;./81!6;8!;81I83./58,N!80X6X87!6;8!K561.,N!
7/QQ8;80./6.87L`!607!.H6.!.H8!F81I+0780.!7/7!0+.!R0+[!6:+-.!)81.!)-Na1!O88R!
&P-67![H80!/.!I-;3H6187!.H8!"/1I-.87!"+96/0!(6984!!

!
$4!>77/./+06,!&-:9/11/+01!
!
%0!/.1!>77/./+06,!&-:9/11/+02!.H8!$+9I,6/060.!8TI,6/01!.H6.!$6;IH+08!
b6;8H+-18!607!.H8!$+9I,6/060.![8;8!I;85/+-1,N!/05+,587!/0!6!r+/0.!580.-;8!
.H;+-XH![H/3H!$6;IH+08!b6;8H+-18![61!,/380187!.+!-18!.H8!O##\!&hU>"!
V6;R14!!%0!Q63.2!.H8!O88R!&P-67!S+X+!6II86;/0X!+0!.H8!F81I+0780.a1!b8:1/.8!/1!
.H8!1698!61!.H6.!-187!:N!$6;IH+08!b6;8H+-184!!>33+;7/0X,N2!.H8!$+9I,6/060.!
6;X-812!.H8!F81I+0780.!;8X/1.8;87!.H8!"/1I-.87!"+96/0!(698!s!607!-187!
$+9I,6/060.a1!O88R!&P-67!S+X+!s![/.H!R0+[,87X8!+Q!.H8!$+9I,6/060.!607!/.1!
I;/+;!;/XH.14!!&-3H!R0+[,87X82!.H8!$+9I,6/060.!658;12!81.6:,/1H81!.H8!
F81I+0780.a1!:67!Q6/.H4!!&882!84X42!))*!&+,-./+012!%034!54!'0,/08!O88R!&P-672!
=>!Ae@D@@ACCBABd!J=+;-9!V6N!D2!?@ABM4!
!
=/06,,N2!.H8!$+9I,6/060.!6118;.1!.H6.!.H8!;8987/6,!63./+01!6,,8X87!.+!H658!:880!
.6R80!:N!.H8!F81I+0780.!1-:18P-80.!.+!0+./Q/36./+0!+Q!.H8!Q/,/0X!+Q!.H8!/01.60.!
3+9I,6/0.2!/4842!.H8!;89+56,!+Q!.H8!$+9I,6/060.a1!O##\!&hU>"!X;6IH/3!,+X+2!6;8!
/;;8,8560.4!!E;85/+-1!I608,1!H658!H8,7!.H6.!6!;81I+0780.a1!;89+56,!+Q!.H8!
3+9I,6/060.a1!,+X+!Q;+9!6![8:1/.8!6Q.8;!;838/5/0X!6!U"FE!3+9I,6/0.!1H+[1!.H8!
;81I+0780.!,63R!;/XH.1!+;!6!,8X/./96.8!/0.8;81.!/0!.H8!7+96/04!!&88!&06I!%034!54!
>S%!>S&]UVF>(%!j!>S%!>S#F*>(%2!=>Ae@i@@ACee_@?!J=+;-9!^-08!Ad2!?@AeM4!

!
=%("%(O&!

GH8!E608,!Q/071!.H6.!.H8!F81I+0780.!;8X/1.8;87!607!-187!.H8!WX88RY1P-67Y
1-II+;.408.Z!7+96/0!0698!.+!/0.80./+06,,N!3+0Q-18!607!9/1,867!3+01-98;1!607!
Q;88!;/78!+0!.H8!0+.+;/8.N!607!X++7![/,,!+Q!.H8!$+9I,6/060.a1!V6;R1!.+!6..;63.!
%0.8;08.!-18;1!.+!F81I+0780.a1!b8:1/.8!Q+;!/.1!+[0!3+998;3/6,!X6/04!!GH8!
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F81I+0780.!63.87!/0!:67!Q6/.H2![/.H!R0+[,87X8!+Q!.H8!Q698!+Q!.H8!$+9I,6/060.a1!
;8X/1.8;87!O##\!&hU>"!V6;R1!607!:;6072!61!/1!789+01.;6.87!:N!.H8!
F81I+0780.a1!-06-.H+;/k87!-18!+Q!.H8!$+9I,6/060.a1!O88R!&P-67!S+X+!+0!
F81I+0780.a1!b8:1/.84!
!

"%&$U&&%'(!

E6;6X;6IH!AiJ6M!+Q!.H8!F-,81!/01.;-3.1!.H/1!E608,!.+!g783/78!6!3+9I,6/0.!+0!.H8!
:61/1!+Q!.H8!1.6.8980.1!607!7+3-980.1!1-:9/..87!/0!633+;76038![/.H!.H8!E+,/3N2!
.H818!F-,81!607!60N!;-,81!607!I;/03/I,81!+Q!,6[!.H6.!/.!78891!6II,/36:,84g!
!
E6;6X;6IH!dJ6M!+Q!.H8!E+,/3N!;8P-/;81!.H6.!$+9I,6/060.!9-1.!I;+58!863H!+Q!.H8!
Q+,,+[/0X!.H;88!8,8980.1!.+!+:.6/0!60!+;78;!.H6.!6!7+96/0!0698!1H+-,7!:8!
36038,,87!+;!.;601Q8;;87<!
!
JAM .H8!7+96/0!0698!;8X/1.8;87!:N!F81I+0780.!/1!/780./36,!+;!3+0Q-1/0X,N!1/9/,6;!
.+!6!.;67896;R!+;!18;5/38!96;R!/0![H/3H!$+9I,6/060.!H61!;/XH.1`!607!

J?M F81I+0780.!H61!0+!;/XH.1!+;!,8X/./96.8!/0.8;81.1!/0!;81I83.!+Q!.H8!7+96/0!
0698`!607!

JDM .H8!7+96/0!0698!H61!:880!;8X/1.8;87!607!/1!:8/0X!-187!/0!:67!Q6/.H4!
!
%780./36,!607j+;!$+0Q-1/0X,N!&/9/,6;!

GH8! $+9I,6/060.! 6118;.1! ;/XH.1! /0! .H8! O##\! &hU>"! 96;R! .H;+-XH! /.1!
;8X/1.;6./+0!+Q!.H8!96;R![/.H!.H8!U&GE'!J84X42!F8X4!(+4!?2Cdd2_ie2!;8X/1.8;87!+0!
^-,N! ?B2! ?@@DM4! &88! F83;86./+06,! #P-/I980.2! %034! 54! S/-! $H60! *-602! =>!
?A@C@@ABidCCD!J=!"#$!>-X4!B2!?@?AM!JKF8X/1.;6./+0!+Q!6!96;R![/.H!.H8!U&EG'!
/1!1-QQ/3/80.! .+!789+01.;6.8! ;/XH.1! /0! .H8!96;R!I8;!E+,/3N!t!dJ6MJ/MLM4! !GH8!E608,!
Q/071! .H8! $+9I,6/060.! H61! 1-QQ/3/80.,N! 81.6:,/1H87! ;/XH.1! /0! .H8! O##\! &hU>"!
V6;R4!
!
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GH8!$+9I,6/060.!6;X-81!F81I+0780.a1!WX88RY1P-67Y1-II+;.408.Z!7+96/0!0698!
/1!/780./36,!+;!3+0Q-1/0X,N!1/9/,6;!.+!.H8!$+9I,6/060.a1!O##\!&hU>"!V6;R2!61!/.!
/03+;I+;6.81!.H8!96;R!/0!/.1!80./;8.N2!+0,N!677/0X!.H8!X808;/3!.8;9!K1-II+;.L2!
[H/3H!/1!/07/36./58!+Q!.H8!3+;8!18;5/381!I;+5/787!:N!.H8!$+9I,6/060.2!607!.H8!
K408.L!XGS"4!!V8;8,N!677/0X!6!X808;/3!.8;9!.H6.!;8,6.81!.+!.H8!18;5/381!I;+5/787!
607!6!XGS"!/1!/01-QQ/3/80.!.+!7/QQ8;80./6.8!.H8!7/1I-.87!7+96/0!0698!Q;+9!.H8!
96;R4!!&88!VG"!E;+7-3.1!%03!5!^!F6076,,!&H60R2!=>!ACeD@i@!J=!"#$!^-08!?C2!
?@AeM!JKGH8!7/1I-.87!7+96/0!0698!/1!3+0Q-1/0X,N!1/9/,6;!.+!$+9I,6/060.a1!96;R!
61!/.![H+,,N!/03+;I+;6.81!.H8!$U)!$>"#G!96;R!:8Q+;8!6II807/0X!.H8!X808;/3!
.8;91!mX80-/08a!607!mI6;.1a!61![8,,!61!.H8!m43+9a!XGS"4LM4!!GH8!E608,!6X;881!607!
Q/071!.H8!"/1I-.87!"+96/0!(698!/1!3+0Q-1/0X,N!1/9/,6;!.+!.H8!$+9I,6/060.a1!
O##\!&hU>"!96;R4!
!
GH8!E608,!Q/071!.H6.!.H8!Q/;1.!8,8980.!6.!E+,/3N!E6;6X;6IH!dJ6MJ/M!/1!16./1Q/874!
!
F/XH.1!+;!S8X/./96.8!%0.8;81.1!

!
GH8!E608,!0+.81!.H8!;8P-/;8980.!/0!U"FE!36181!.H6.!.H8!$+9I,6/060.!9-1.!Q/;1.!
96R8!+-.!6!I;/96!Q63/8!3618!.H6.!.H8!F81I+0780.!,63R1!;/XH.1!607!,8X/./96.8!
/0.8;81.1!/0!.H8!"/1I-.87!"+96/0!(698!-078;!E+,/3N!t!dJ6MJ//M4!!'0,N!+038!.H/1!
H61!:880!7+08!7+81!.H8!:-;780!1H/Q.!.+!.H8!F81I+0780.!.+!3+98!Q+;[6;7![/.H!
I;++Q!.+!1H+[!/.!7+81!H658!;/XH.1!+;!,8X/./96.8!/0.8;81.14!!&88!>7560387!
%0.8;06./+06,!V6;R8./0X!$+;I+;6./+0!54!>>YA!$+;I2!=>!Ce@?@@!J=!"#$%(+54!?2!
?@AAM!JQ/07/0X!.H6.!6!3+9I,6/060.!9-1.!+QQ8;!1+98!85/78038!.+!96R8!/.1!I;/96!
Q63/8!3618!607!16./1QN!E+,/3N!t!dJ6MJ//MM4!
!
GH8!$+9I,6/060.!3+0.8071!.H8!F81I+0780.!,63R1!;/XH.1!607!,8X/./96.8!/0.8;81.1!
/0!.H8!"/1I-.87!"+96/0!(698!:836-18!.H8!F81I+0780.!/1!0+.!6-.H+;/k87!.+!-18!
.H8!O##\!&hU>"!V6;R2!0+;!/1!.H8!F81I+0780.!3+99+0,N!R0+[0!:N!.H8!
"/1I-.87!"+96/0!(6984!!GH8!E608,!6X;881!607!Q/071!.H6.!.H8!$+9I,6/060.!H61!
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9678!+-.!6!I;/96!Q63/8!3618!.H6.!.H8!F81I+0780.!,63R1!;/XH.1!607!,8X/./96.8!
/0.8;81.1!/0!.H8!"/1I-.87!"+96/0!(6984!
!
'0!/.1!I6;.2!.H8!F81I+0780.!;8I;8180.1!.H6.!/.!H61!;/XH.1!607!,8X/./96.8!/0.8;81.1!
/0!.H8!"/1I-.87!"+96/0!(698!:836-18!/.!-181!.H8!7+96/0!0698!/0!3+0083./+0!
[/.H!6!:+06!Q/78!+QQ8;/0X!+Q!.83H0/36,!18;5/3812![H/3H!7+!0+.!3+9I8.8![/.H!.H+18!
+QQ8;87!.+!.H8!I-:,/3!:N!.H8!$+9I,6/060.4!!GH8!F81I+0780.!658;1!/0!/.1!F81I+018!
607!>77/./+06,!&-:9/11/+0!.H6.!.H8!F81I+0780.a1!:-1/0811!/1!.H6.!+Q!K[8:!781/X0!
607!7/X/.6,!96;R8./0XL!607!/12!.H8;8Q+;82!K561.,N!7/QQ8;80.L!Q;+9!.H8!$+9I,6/060.a1!
.83H0/36,!18;5/381!:-1/08114!
!
GH8!E608,!0+.812!H+[858;2!.H6.!61!+Q!_!^60-6;N!?@??2!.H8!1698!76.8!.H8!
$+9I,6/0.![61!Q/,87!/0!.H818!U"FE!I;+3887/0X12!F81I+0780.a1!b8:1/.8!
;8I;8180.872!/0.8;!6,/62!.H6.!.H8!F81I+0780.a1!O88R!&P-67!&-II+;.![/,,!KQ/T!60N!+Q!
N+-;!X67X8.a1!/11-8L`!KI;+5/78!.+IY0+.3H!18;5/381!Q+;!N+-;!78Q83./58!785/381L`!607!
6;8!656/,6:,8!K?djC!;+-07!.H8!3,+3R!607!D_i!76N1L!K1-II,N/0X!.H8!18;5/381!Q+;!
N+-;!78Q83./58!785/381L`!K.63R,/0X!60N!R/07!+Q!N+-;!785/38a1!/11-8!/;;81I83./58!+Q!
.H8!:;607L4!!F81I+0780.a1!b8:1/.8!I;+3,6/91<!K'-;!8TI8;.1!6;8!I63R87![/.H!
1+98!+Q!.H8!8T3,-1/58!.83H0+,+X/81!Q+;!8,83.;+0/3!+;!H6;7[6;8!785/38!/11-81L4!!
F81I+0780.a1!b8:1/.8!/0P-/;81!;H8.+;/36,,N<!K&+2![HN!1/.![/.H!N+-;!:;+R80!+;!
Q,6[87!785/381l!!$6,,!+-;!O88R!&P-67!&-II+;.!8TI8;.1!0+[L!607!KX8.!.H8!:81.!
Q/T81!.+!6,,!+Q!N+-;!.83H0/36,!/11-81!607!I;+:,8914L!
!
GH8!F81I+0780.a1!b8:1/.8!;8I;8180.1!.H6.!.H8!13+I8!+Q!F81I+0780.a1!O88R!
&P-67!&-II+;.!.83H0/36,!18;5/381!8T.80712![/.H+-.!,/9/.6./+02!.+!Q/T/0X!+;!;8I6/;/0X!
K6,,L!.83H0/36,!/11-81!607!I;+:,891!;8,6./0X!.+!K60NL!96R82!9+78,!+;!R/07!+Q!
8,83.;+0/3!KX67X8.L2!K785/38L2!K/01.;-980.L2!K6II,/6038L2!+;!+.H8;!KH6;7[6;8L2!/0!
677/./+0!.+!1-II,N/0X!&#'!J%0.8;08.!K186;3H!80X/08!+I./9/k6./+0LM2!+0,/08!
96;R8./0X2!607!+.H8;!K[8:!781/X0!607!7/X/.6,!96;R8./0XL!18;5/3814!
!
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)6187!+0!/.1!;85/8[!+Q!F81I+0780.a1!b8:1/.82!.H8!E608,!;8r83.1!.H8!
F81I+0780.a1!85/78038!.H6.!/.1!:-1/0811!7+81!0+.!3+9I8.8![/.H!.H8!
$+9I,6/060.a1!.83H0/36,!1-II+;.!18;5/381!:-1/08114!!GH8!13;8801H+.!+Q!
F81I+0780.a1!b8:1/.8!789+01.;6.812!I;/96!Q63/82!.H6.!.H8!F81I+0780.!3+9I8.81!
[/.H!.H8!$+9I,6/060.4!!>33+;7/0X,N2!.H8!E608,!Q/071!.H8!F81I+0780.!/1!0+.!-1/0X!
.H8!WX88RY1P-67Y1-II+;.408.Z!7+96/0!0698!Q+;!6!:+06!Q/78!+QQ8;/0X!+Q!X++71!
607!18;5/381!+;!,8X/./96.8!0+03+998;3/6,!+;!Q6/;!-184!!&88!u60X-6;7!G;67896;R!
]+,7/0X1!U&>!SS$!54!"60!&.60,8N!&6.-;082!=>!ACei@ei!J=!"#$!^-08!e2!?@AeM!
JKF81I+0780.a1!-18!+Q!.H8!7/1I-.87!7+96/0!0698!7+81!0+.!69+-0.!.+!6!:+06!Q/78!
+QQ8;/0X!+Q!X++71!+;!18;5/381!+;!6!,8X/./96.8!0+03+998;3/6,!+;!Q6/;!-18L![H8;8!
KF81I+0780.!/1!6II6;80.,N!-1/0X!.H8!7/1I-.87!7+96/0!0698!.+!+QQ8;!Q+;!16,8!
3+9I8./0X!18;5/3814LM4!
!
GH8!E608,!Q/071!.H6.!.H8!F81I+0780.!,63R1!;/XH.1!+;!,8X/./96.8!/0.8;81.1!/0!.H8!
"/1I-.87!"+96/0!(698!607!.H6.!.H8!183+07!8,8980.!6.!E+,/3N!E6;6X;6IH!dJ6MJ//M!
/1!16./1Q/874!

!
F8X/1.;6./+0!607!U18!/0!)67!=6/.H!

!
>1!+Q!_!^60-6;N!?@??2!.H8!1698!76.8!.H8!$+9I,6/0.![61!Q/,87!/0!.H818!U"FE!
I;+3887/0X12!F81I+0780.a1!b8:1/.8!I;+9/080.,N!Q86.-;87!6!,+X+![H/3H2!.H8!
E608,!Q/0712!/1!5/;.-6,,N!/07/1./0X-/1H6:,8!Q;+9!.H8!$+9I,6/060.a1!;8X/1.8;87!O88R!
&P-67!S+X+4!
!
>X6/01.!.H/1!:63RX;+-072!.H8!E608,!Q/071!.H6.!.H8!F81I+0780.!;8X/1.8;87!607!
-187!.H8!"/1I-.87!"+96/0!(698!.+!/0.80./+06,,N!3+0Q-18!607!9/1,867!
3+01-98;1!607!Q;88!;/78!+0!.H8!X++7![/,,!+Q!.H8!$+9I,6/060.a1!V6;R1!.+!6..;63.!
%0.8;08.!-18;1!.+!.H8!F81I+0780.a1!b8:1/.8!Q+;!/.1!+[0!3+998;3/6,!X6/04!!!
!
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GH8!F81I+0780.!;8X/1.8;87!607!-187!.H8!"/1I-.87!"+96/0!(698!/0!:67!Q6/.H2!
[/.H!Q-,,!R0+[,87X8!+Q!.H8!Q698!607!0+.+;/8.N!+Q!.H8!$+9I,6/060.a1!V6;R1!607!
:;6072!61!/1!3,86;,N!789+01.;6.872!/0.8;!6,/62!:N!.H8!F81I+0780.a1!-06-.H+;/k87!
-18!+Q!.H8!$+9I,6/060.a1!O88R!&P-67!S+X+!+0!1858;6,![8:!I6X81!+Q!
F81I+0780.a1!b8:1/.84!
!
>1!677/./+06,!85/78038!+Q!.H8!F81I+0780.a1!/0.80./+06,!.6;X8./0X!+Q!.H8!
$+9I,6/060.a1!V6;R1!607!O##\!&hU>"!:;6072!.H8!E608,!0+.81!.H6.!.H8!
$+9I,6/060.!;8X/1.8;87!/.1!KX88R1P-6743+9L!7+96/0!0698!+0!AA!'3.+:8;!?@Ai2!
607!H67!677/./+06,,N!;8X/1.8;87!.H8!7+96/0!0698!KX88RY1P-67Y1-II+;.43+9L!+0!
AA!'3.+:8;!?@Ai4!!!
!
GH8!E608,!3+01/78;1!/.!;861+06:,8!.+!/0Q8;!.H6.!.H8!F81I+0780.!;8X/1.8;87!.H8!
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